University of New Mexico

UNM Digital Repository
NotiSur

Latin America Digital Beat (LADB)

3-3-1994

Brazil Announces Discovery Of Four New
Offshore Oil Fields
LADB Staff

Follow this and additional works at: https://digitalrepository.unm.edu/notisur
Recommended Citation
LADB Staff. "Brazil Announces Discovery Of Four New Offshore Oil Fields." (1994). https://digitalrepository.unm.edu/notisur/
11378

This Article is brought to you for free and open access by the Latin America Digital Beat (LADB) at UNM Digital Repository. It has been accepted for
inclusion in NotiSur by an authorized administrator of UNM Digital Repository. For more information, please contact amywinter@unm.edu.

LADB Article Id: 56959
ISSN: 1060-4189

Brazil Announces Discovery Of Four New Offshore Oil
Fields
by LADB Staff
Category/Department: Brazil
Published: 1994-03-03
On March 2, Joel Renno president of Brazil's state oil monopoly PETROBRAS announced the
discovery of four huge oil fields in the Campos Basin, just off the coast near Rio de Janeiro, in the
south of the country. The fields have estimated reserves of one billion barrels, and are expected to
produce about 200,000 barrels per day by 1998. The largest of the fields has 550 million barrels of
oil and is located next to the giant Alabacora field, also in the Campos Basin. "Anything over 500
million barrels is considered a giant field by international standards," said Renno.
"This is extremely significant in terms of the economic value to the country, and in terms of the
contribution to world petroleum reserves." The new fields raise Brazil's total estimated reserves to
4.8 billion barrels. Brazil currently produces 724,000 bpd of petroleum, plus the equivalent of 130,000
bpd of natural gas, which is usually measured in cubic meters. About 55% of Brazil's domestic oil is
located in a network of fields on the continental shelf in the Campos Basin. The new discoveries are
the result of extraordinary efforts in recent years by PETROBRAS to search for oil on- and off-shore.
The company's aggressive search for petroleum reserves has made PETROBRAS a world leader in
deep water drilling technology.
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